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When Uncertainty Becomes the Norm: Geopolitical Risk and the Imbalance of
Global Shipping Systems
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IIE R (bunkering hubs) A R0 2RI i BE A ORI SR S GTROH & O > 1T o] B8 HERAE
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A 1T AR THY BRI - S EANS A BT TRIEHEEZ TR REVERA - EHE R
(AR AT FAUE S IS5 - FREAMEER AR ARA - mERERTEE D LA
e SR B — MR R - ST AEURTR - I E AT IMO Fiar By fl R ST -

7.2 SEFUEEEIGRABOEA ST ¢ DL 2023 EREZEL MEPC 83 A0,
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o BRATUEE BOERGE E M HE M R RE A (] - % BRI E% & iVAZ L )7 R TE - DA
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fleet) o 12 HEMUE TR MIP K —HE T L& - —JTHEsaH - SR EZEE
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BUZ T - s GIm KARERT SRS AS LR TE LR - AT RE R B 2B R A R
22—l 5 - BT b Az A2 Bl 25 (controlled mobility space)  JE fE {2
JFESERE FAVESEEE - MEAEAE - SRk ssiieg - " 8t AT, AE
RIUAE ST By MBI PRRE B 7 T - (03 B 1S IF S VU B P S s 2 T 28
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BE— PRIV DR - BREERRE) > EHHIETRICER - SRS m AR

AT 2 > BIF R EE = AR (AR SR BT Al 1T IERF() ~ SRR (B G R B
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- EENPRAELEHE SR I F AR - SRE - ZYUEEERE EHEER5 (7] > AlNE
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BURRENME TR RL - RHTERURIM BN nI s - S ZEBIBR T ] il & o &
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FETREYE B R 7 T AE TR UA G A B P22 ) (3K S R e LAt S M AR A FEE 138 5T
AT AR T3 o T IUAERATUE RIER B AR AU 22 e A e 9 TR e BUBAE -
T aEBRARERNERE - BAESRBRERIER G IR ENTE
A HE R - e BN 2R G5 - ([HIE(E1F SR A e DL Bk E
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B RAGIAMERE A [E] - &G IEH I F i — B R AR CRY s @l - e —(
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substitutability) - HAEIGHEANENZERIAT %2 » MERHREDRE RN ES - —HiZ
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JREAE By — (T [=] - TERKESEZE ~ STV EE B E A EMIIHE - EERE
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BB R ELPRE - SR AIgaaR T 5 - HEERERIRARUE N ARG -
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BEAh - G EbE IR AT RE IR B UERG I g - S BUEEE I TS
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LEFERFE - B T FUETS AR R LIBUE RS ~ HIER e
AR REEE T EER - e - FreEYnn > EEFEEEE R > &
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PRI AR B IR TR o FLaE IR m] pe /i (L Mol FH BRSSP W R G A 2 > A
SRR e [ AV U EREC B R IT - BRI R - & Bra B H 4
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JE\be 2t (A EERE > AT DARRRE MR R E] - BN TE R AP e E - #EERRP
BRI RE B 2okt - (EHIE RIRAIA R 235 H B BRI s M i PRy o1

1 ZHGRCRRI R - M BUA R [ £8P M S dErvEI L « e E b
SR 3 A EU ARG T B (BRI A5 22 B 7KI5K) ~ B SR AE J 735 Mt 8 A B 422 71 O
W& ~ SIS HEHERR BT 5 24 (H13) ~ TAEFIMEEL AR E I (JEAR) - 505
TR VR ZE AT AT K AN E MR (B 0) - Ha s B iR MRS S ARy T
BOH o IERERANME AN S - RipEHEMEERFEE T > £6
B 1 P S B 0 A P B 55 % B W MR T T ARV BR MERAS - 2530 BH > MM &R
v b EE DA B R HEHUE TG L 2 2 BB S AR TR
KAl (transaction cost amplification)5gf¥, °

2 HIEEENETDIRE Y R RE B oAb - 71 IR 22 s b B E i 2% B B Uk U (institutional
absorption capacity) /R [R : EERIHLE P & AKIEZE G T - BB AS 2 21,
TSI EE D A B IE R 22T R TERHTE > SRR ET - MBS
METEE L R TRIFRAE T B, 5 (R RG> 2B E 22 RN BUG LM H IR
3 HEMAEARIEINTS - FEICERZEGIH » ARARFTE P S BTG
AEHEUAL s MEREEET - B 2 0] se s ] EHEE - A
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SRRILIRE

3 REMMEEERIE A EGEE & - (EE TR - TR RS P sTE L
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s BRFTRIE A B /KRR E MY B T8 (disruption) » Rz BT & RS TR THIH
22 (manipulation of expectations) » HFAE 2~ EI S 457 £ (segmentation) »
JEtfTEF R TSR (pre - structuring) » (i & ERIRAIE— P HY - (2R E
RIEN - IRENTE AT BEHE A & ThEr(systemic disruption) o Jtb—F 8 ~ #59%
oyl ~ BIPETRETHVIR ARG - R TR E PR A% ST -

4 fiEEFEIUHVAE R - R AL A DUE R Rz DRI RS A - bl
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PESECE ~ IS BB S TUeRERET - E—8 LI IF ARV EFEEE - M2
FHEREAEIER - R AEHEDUERER A S A R (K& TS AT E
R NRE4ERTEIEIE Ry eI o RETEEESE - FEEENUES R B E
[=] (efficiency-oriented paradigm )i o] #]{4E: 2 [q] (resilience-oriented paradigm) °

S > LAZEGN I ESC R —IERE R o R EE (U E Y A
EAHELAH B2 S ST AE - Elmt&GErs « fIEER 87 28 F It E
s - FUEAHABRYEE - BLAEUSEERNES - SRR A AR R E Y
#F - EFER R RE T ~ i s B R B R S R
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B EEESE 2 BUGTRITHIKY AV EIEL - SBAREAR R flEie R B TRt FE e
i —otdt > Al T E(EEEERIHIREERE - B NER - s GEUaERE
st — SRR R > (EHTEN SN ERIEREAICERR S - FLELEKED
PERARIRAR EAHEAE - (BT E R G B FH R (5 4 o O O G BRI T8 5

RIEE > ARIHFTHVEE RS &S am AR Y » RS A — (I DU B B Ry i A fe v &%
RS % 0 [ — (VR S A E TP R R E A RN T e —HE ) HEE
Z(a security-institutional hybrid system) o fEFLEE | » @A G I HESEAVKER - B
&~ H—ae R AR B A B g - A ARER A B TREE » [ A RE R R Aa gy ey
R o RAFUEEEZ OB F T ARAEEEEE - ek rf il EER
oo hdERERENNE - B BE A M -

PRI > BT DAGR Bk [F 38 A4 — S5 SRR Se VARG 3G & - )20 2 (B S0 B
142 15 1Y e Za(from an efficiency-first, just-in-time system to a security-prioritized and
resilience-oriented system)fy FLEGHES o = fHEE AU R DR BRIl VSRS - 2 EERe T
Sk - e HEBLEE HIEHHES -

Rl E BB E G - RS AUE R R B 0 5 R AE PR B (UM - &%
BUE R A FHE LRI R R BT 1 ATRETE S Ry 28t M T EU B (systemic disruption
risk) » ETEEH R RIS H BTG S RSB T - 2 RO —H LAl
fEzEzl ) ByrpiEr -
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evaders) L[5 FEHIRLT « fLEMEEE T 0 UNCLOS B IMO PR Bk —EL
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& 2 EACRAEE  RUEITE ARG (L - TR REIE R E TR B - BIERY
HIEEE - EREGHEHE - #EbEr » $6%& ~ #oaH - Bt - AWt ERE—
B DUR\ B i~ B 3 HE BRI m RF M ot DRI IR T EIRAG & - DUE R BURT
SR BB PR H S TR R I FIRE = -

e R it o IR R A BB B B S RV HEZR - Bl IMO
FENTE % B G R EE ERYHIFESEE ~ World Bank fEV SO B R BER it F (i EHYE
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BAMER T M - BRES R ECE AL E s s A A T - Ib— TR B I B
il PS5 LA (R R A PR A RIS 22 R B - (A 2 B IR .

2 HIERRE MR (Institutional Stability Index) : ELH AY{E M EMTEEEATIE A
ERIEHRTTEMINE ~ —BMEEEHE - SIHEIETEAES KBS AESE R
A e A EROR SRR AR 2 e S = fE 28 - Bl ERRR bR e S s
B - BB EERUAEE R GBS E - fIERENS - EWEM
HEIEARESERRG R RA MU RIIRERR © K2 > ERATEERR L
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3 BhREREHEAE IF515(Dynamic Adjustment Capacity) @ HAZ CAEREHEHTERS 2 F
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AR LR R EEE o Ib—RE TN ERIR R BV > Ag IR
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